OUR MISSION
We aim to be the leading provider of total/integrated power solutions, creating sustainable value for
our stakeholders, and the communities in which we operate.

OUR VALUES
Integrity | Trust | Teamwork | Innovation | Performance | Customer/Client Focus | Caring
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CORPORATE PROFILE
Power cables and wires
We manufacture two (2) types of power cables, wires and conductors, which are low
voltage power cables and wires and high voltage bare conductors. The manufacture of
power cables and wires refers to the use of raw materials such as copper or aluminium
wires, which are then stranded or twisted to the required specifications and may or may
not be insulated and protected.
Single and Multi Core Power Cables and Wires
Low voltage power cables and wires such as single core power cables and wires and multi-core
power cables and wires are principally used in distribution lines, as well as inside end-user homes,
offices and factories. The low voltage power cables and wires manufactured include:
• Single core - XLPE insulated armoured PVC sheathed cable
• Three (3) cores - XLPE insulated armoured PVC sheathed cable
• Four (4) cores - XLPE insulated armoured PVC sheathed cable
• Four (4) cores - XLPE insulated non-armoured PVC sheathed cable
High Voltage Bare Conductors
Our Group manufactures high voltage bare conductors that support voltage in excess of 33kV
and include:
• All Aluminium Conductors (AAC),
• All Aluminium Alloy Conductors (AAAC),
• All Aluminium Conductor Steel Reinforced (ACSR), and
• Aluminium Binding Wires.

Steel Fabrication
We are one of the leading fabricators in Sarawak and our products
include low-tension/ high-tension distribution steel poles, street
lighting column and highway guardrails, structural steel, tower/
poles, steel bridges, galvanising services and all related accessories
for the distribution of steel poles.
Hot-Dip Galvanising
We are one of the established hot-dip galvanisers in Sarawak and have the capability to
galvanise steel structures ranging from a kettle size of 10 metres (long) x 1.5 metres (wide) x 2.5
metres (depth) to large steel sections of up to 17 metres in length.
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Installation and commissioning of Transmission
Lines Projects
We also undertake supply, installation and commissioning
of power cables on a project basis.
At present, we are implementing the following projects :• the RM164.9 million 275kV Engkilili-Entinggan
transmission line;
• the RM15.4 million 132kV Entinggan-Muara
Tabuan transmission line;
• the RM115.4 million 132kV Kemantan-Kapit
transmission line; and
• the RM98.6 million 275kV Murum-Murum
Junction transmission line.
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CHAIRMAN’S STATEMENT
Dear Shareholders,
Sarawak Cable Berhad (“Sarawak Cable” or “the Group”) was successfully listed
on the Main Market of Bursa Malaysia Securities Berhad on 25 May 2010. Sarawak
Cable is one of the leading manufacturers of power cables and wires and steel
structures in Sarawak.
Of the twenty nine (29) initial public offerings (“IPOs”) in year 2010, I am proud
to announce that Sarawak Cable emerged as the third IPO winner gaining 74.3% to
closed at RM1.22 on 24 December 2010, compared with its listing price of 70 sen.
On behalf of the Board of Directors of Sarawak Cable (“Board”), I am pleased
to present the Annual Report and Audited Financial Statements of the Group
and the Company for the financial year ended 31 December 2010.
STRENGTHENING THE GROUP
The priority after listing is to further consolidate our core
business to become a total power cable solutions provider, as
part of our strategy to transform the Group into an integrated
solution for transmission line project including the
manufacturing of power cables, wires and fabrication of steel
structures, which are the major components for power
transmission line projects as well as to undertake the
construction of power transmission lines in Sabah and Sarawak.
In the second half of year 2010, with the completion of the
corporate proposal, Sarwaja Timur Sdn. Bhd. (“Sarwaja Timur”)
became a subsidiary of the Group effective 20 October 2010 by
virtue of management control obtained in Sarwaja Timur.
Sarwaja Timur, an unlisted company incorporated in Malaysia is
an established steel fabricator and hot-dip galvaniser involved
in the manufacture, fabrication, galvanizing and sale of steel
structures and products.
In November 2010, Sarawak Cable was pleased to announce
that UCS-Sinohydro Joint Venture, an unincorporated joint
venture between its wholly-owned subsidiary, Universal Cable
(Sarawak) Sdn. Bhd. and Sinohydro Corporation (M) Sdn. Bhd.,
has received a Letter of Award for the design, supply, delivery,
erection and commissioning of 275KV Murum-Murum
Junction Transmission Line. The contract value of the award
is Ringgit Malaysia Ninety Eight Million Six Hundred Eighty
Three Thousand Seven Hundred Ninety Nine (RM98,683,799).
The contract is expected to contribute positively to the
earnings and net assets of the Group for the financial years
ending 2011 to 2012.
DIVIDEND PAYMENT
The Board is pleased to recommend for shareholders’ approval
at the Annual General Meeting a final tax exempt dividend of
3.0 sen per ordinary share (RM 4.05 million) in respect of the
financial year ended 31 December 2010.

Sarawak Cable adopts a dividend policy which seeks to allow
our shareholders to participate in the profits of our Group.
The Group will also continue to adopt aggressive dividend
policy through adoption of active capital management to
maximise distribution of its earnings, after setting aside
sufficient funding for capital expenditure and working capital
requirements.
CORPORATE GOVERNANCE
The Board is committed to upholding and implementing
highest standards of corporate governance and best practices
in implementing its business strategies and operations. The
Group’s corporate governance initiatives and internal control
policies are detailed in the relevant sections of this Annual
Report.

The development of the infrastructure and power distribution
network in Sarawak and Sabah will provide ample opportunities
for the Group to participate in the development of Sarawak
and Sabah.
At present, the Group is one of the leading suppliers of power
cables and wires, and power transmission towers and poles for
various transmission line projects in Sarawak.
The Board envisages that the Group stands to benefit from
the development of Sarawak in the future, including
those development plans currently being implemented under
SCORE.
APPRECIATION

CORPORATE RESPONSIBILITY

On behalf the Board, I wish to convey my heartfelt appreciation
to our shareholders, customers, business associates and
bankers for their firm and on going support.

The Group seeks to balance its economic ambitions with
responsible corporate practices that impact our stakeholders,
communities and environment in which we operate. Sarawak
Cable will continue to undertake Corporate Responsibility
initiatives for worthy causes.

I would like to express my thanks to the regulatory and
government authorities for their help, especially to the
Securities Commission and Bursa Malaysia Securities Berhad
for their guidance in helping Sarawak Cable to achieve its
listing on the Main Market of Bursa Malaysia Securities Berhad.

OUTLOOK AND PROSPECTS

I would especially like to thank Sarawak Cable’s dedicated
leadership team and employees, for all their dedication and
hard work. The Board truly appreciates your efforts to ensure
Sarawak Cable’s success.

The Malaysian economy is expected to post robust growth.
With Sarawak State Government’s aspiration to develop
Sarawak into a developed state by the year 2020 coupled with
the emphasis on improvement of infrastructures under
Government Transformation Programme and development of
the power generation capacity in Sarawak under Sarawak
Corridor of Renewable Energy (“SCORE”), demand for power
cables and wires, power transmission line towers and poles,
fabrication and galvanising services as well as its standard
products, such as low-tension/high-tension distribution steel
poles, street lighting column and highway guardrails, structural
steel and tower/poles is expected to increase.

I would also like to thank my fellow Board members for their
worthy wise counsel and insights in guiding Sarawak Cable
through our listing exercise and the challenges of a highly
competitive business sector.
Dato Sri Mahmud Abu Bekir Taib
Chairman
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MESSAGE FROM GROUP MANAGING
DIRECTOR/ CHIEF EXECUTIVE OFFICER
Dear Shareholders,
Sarawak Cable aims to strengthen the Group’s performance in order to
engage in its share growth strategy. The Group’s dedicated teams, driven by
the passion to grow and sustain, supported the Group’s strategy to increase
market share through heighten sales volume, enhancing productivity and
maintaining market leadership while upholding the Group’s corporate
responsibility.
Year 2010 has indeed been a challenging year for the Group. I am pleased that
following the first-half performance somewhat affected by the volatility of
commodity prices, such as those for copper and aluminium and competitive
pricing pressures, we recovered with encouraging results in our business
performance towards the year end.
I am particularly proud of the Group’s dedicated teams which stood the test,
sustaining its market leadership position and also delivering the Group’s
planned strategies for the year. This underlines our team’s strength and
ability to react to market conditions.

MAINTAINING MARKET LEADERSHIP
AND STRONG FINANCIAL STANDING
In year 2010, the Group recorded a revenue of RM 129.5
million, an increase of 44.2% compared to RM 89.8 million
achieved in 2009. Gross profit and net profit which stood at RM
13.3 million and RM 6.3 million respectively, showed a drop
from RM 15.3 million and RM 8.1 million compared to the year
before.
Despite a lower financial performance, the Group maintained
its financial standing by recording an increase in net assets
value per share attributable to ordinary equity holders of the
company to RM 0.87 from RM 0.70, an improvement of 24.3%
compared to year 2009.  
The Group is committed to focus on improving production
and investment in capital expenditure to upgrade production
facilities and introduce a wider range of power cables and
wires, and steel structure products.
Sarawak Cable’s continuous efforts to increase net assets,
continuous focus in operational execution, prudent attitude
towards costs and continuous focus to explore new market
opportunities reflect the Group’s strengths of market leadership
to maintain its growth position.

CORPORATE STRUCTURE
During the financial year, Sarawak Cable acquired a 75%
equity interest in Sarwaja Timur, for a total consideration of
RM28,875,000 satisfied via issuance of 10,000,000 new ordinary
shares of RM0.50 each in the Company and the balance via
cash payment of RM16,837,000 (“Acquisition”).
Sarawak Cable also undertook a private placement of up to
5,000,000 new ordinary shares, representing up to 4% of
the issued and paid-up share capital of the Company (“Private
Placement”).
With the completion of the Private Placement and settlement
of the purchase consideration of the Acquisition, the corporate
proposal was thereby completed.
Sarwaja Timur is an established steel fabricator and hot dip
galvaniser in Sarawak and has secured projects for the
construction and commissioning of power transmission lines
in Sarawak. The acquisition of Sarwaja Timur is a strategic move
by Sarawak Cable to expand and complement its existing
operations in the manufacturing and trading of power cables
and wires by gaining immediate market presence in the power
transmission industry.

At present, SCORE includes investments for energy intensive
industries such as two (2) aluminium smelter projects and a
polycrystalline silicon manufacturing plant in the Samalaju
Industrial Park. SCORE will also include the development of
several hydroelectric power generation dams in order to
meet the energy demand. Apart from the 2,400 MW Bakun
Dam, another twelve (12) hydroelectric power generation
dams are planned throughout Sarawak. All these dams will
push the total generating capacity in Sarawak to 7,000 MW by
2020 which is an increase of more than 600% from the current
capacity.
The Federal Government in the 2011 Budget has provided
amongst others, electricity supply in rural areas in Sabah
with an allocation of RM1.5 billion and Sarawak RM1.2 billion.
The potentials of hydroelectric power generation dams and
electricity supply to rural areas in Sabah and Sarawak offer
growth opportunity for the Group’s involvement in the supply
of power cables and wires and steel structure products, as well
as commissioning of transmission line projects.
DEDICATED EMPLOYEES

Sarwaja Timur is currently in the midst of commissioning 132kv
Entinggan-Muara Tabuan, 275kv Engkilili-Entinggan and 132kv
Kemantan-Kapit transmisstion line projects. The projects are
expected to be completed in year 2011.

We continue to make efforts to broaden and upgrade the skills
of our dedicated employees by encouraging the management,
executive and technical staffs to attend seminars, training and
workshops. We believe that better equip employees will
further strengthen the Group, shape Sarawak Cable’s future
and deliver stronger and improved shareholder value.

OUTLOOK IN YEAR 2011

APPRECIATION

The Malaysian economy is projected to expand between 5.0%
to 6.0% in year 2011 (2010 : 7.0%), mainly driven by domestic
demand and supported by a favorable external sector. The
strong economic fundamentals will continue to propel the
growth momentum of domestic demand.

I would like to thank our shareholders, customers, business
associates, bankers, regulatory and government authorities for
their continuous and on going support to the management
team.

SCORE which is one of the five (5) regional development
corridors being implemented throughout the country is
undertaken to transform Sarawak into a developed State by
year 2020.
The core of SCORE is its energy resources, particularly
hydropower, coal and others. This will allow Sarawak to price
its energy competitively and encourage investments in power
generation and energy-intensive industries that will act as
triggers for the development of a vibrant industrial
development in the corridor.

I would also like to thank my fellow Board members for their
support, collective wisdom and guidance.
Lastly, I express my deepest gratitude to the dedicated teams
of Sarawak Cable for their commitment and hard work.

Toh Chee Ching
Group Managing Director/ Chief Executive Officer
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GROUP CORPORATE STRUCTURE

100%

Universal Cable
(Sarawak) Sdn. Bhd.

51%

Sarawak Power
Solutions Sdn. Bhd.

75%

Sarwaja Timur
Sdn. Bhd.
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100%

Sarwaja Engineering
& Construction Sdn. Bhd.

CORPORATE INFORMATION
BOARD OF DIRECTORS

SECRETARIES

Dato Sri Mahmud Abu Bekir Taib
Non-Independent Non-Executive
Chairman

Teoh Wen Jinq [MIA 25770]
Voon Jan Moi [MAICSA 7021367]

Datuk Fong Joo Chung
Non-Independent Non-Executive Deputy
Chairman

AUDITORS

Toh Chee Ching
Group Managing Director /
Chief Executive Officer
Dato’ Seri H’ng Bok San
Non-Independent Non-Executive Director
Yek Siew Liong
Non-Independent Non-Executive Director
Kevin How Kow
Independent Non-Executive Director
Dato’ Ahmad Redza bin Abdullah
Independent Non-Executive Director
Erman bin Radin
Independent Non-Executive Director
Kon Ted Liuk
Alternate Director to Dato’ Seri H’ng
Bok San

Ernst & Young
SOLICITORS
Reddi & Co. Advocates
S. K. Ling & Co Advocates
PRINCIPAL BANKERS
CIMB Bank Berhad
EON Bank Berhad
Malayan Banking Berhad
RHB Bank Berhad
SHARE REGISTRARS

REGISTERED OFFICE
Lot 767, Block 8
Muara Tebas Land District
Demak Laut Industrial Estate Phase III
Jalan Bako
93050 Kuching, Sarawak
CORPORATE OFFICE
Level 8, House No. 51,
Lot 435, Section 54, KTLD,
Travillion Commercial Centre,
Jalan Padungan,
93100 Kuching, Sarawak, Malaysia
STOCK EXCHANGE LISTING
Main Market of Bursa Malaysia
Securities Berhad
Stock Name: SCABLE
Stock Code: 5170

Symphony Share Registrars Sdn Bhd
(Company No. 378993-D)

Level 6, Symphony House
Block D13, Pusat Dagangan Dana 1
Jalan PJU 1A / 46
47301 Petaling Jaya, Selangor
Tel No : 603-7841 8000
Fax No : 603-7841 8008
www.symphony.com.my
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PROFILE OF DIRECTORS
Dato Sri Mahmud Abu Bekir Taib
Dato Sri Mahmud Abu Bekir Taib, aged 47 was appointed to the Board of Sarawak Cable
Berhad as Non- Independent Non-Executive Chairman on 9 September 2009.
Having pursued his tertiary education in USA and Canada, he started his career as the
founding member and Director of SSSB Management Services Sdn Bhd (formerly
known as Sarawak Securities Sdn Bhd), Sarawak’s first stock-broking company, which
is now a part of Kenanga Investment Bank Berhad. During his tenure, he acquired
extensive experience in the stock-broking and corporate sectors.
He is currently the Deputy Group Chairman of Cahya Mata Sarawak Berhad (“CMS”)
and a major shareholder of CMS. He is primarily responsible for overseeing the
infrastructure development arm of the CMS group of companies and sits on the boards
of several key subsidiary companies of CMS.
He is also a director of several other private companies.
He has no conflict of interest in any business arrangement involving the Company
and has had no convictions for any offences within the past 10 years.
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PROFILE OF DIRECTORS

Datuk Fong Joo Chung

Toh Chee Ching

Datuk Fong Joo Chung, aged 61 was appointed to the Board
of Sarawak Cable Berhad as Non-Independent Non-Executive
Deputy Chairman on 9 September 2009. He is also the
Chairman for both the Remuneration Committee and
Nomination Committee.

Toh Chee Ching, aged 49 was appointed to the Board of
Sarawak Cable Berhad as Chief Executive Officer on 1 October
2008 and Group Managing Director on 9 September 2009.

He obtained a Bachelor of Law degree (LLB) with honours from
the University of Bristol, United Kingdom, in June 1971. He was
called to the English Bar by the Honourable Society of Lincoln’s
Inn, United Kingdom in November 1981.
He began his professional career as an advocate in Reddi & Co.
Advocates, one of the leading law firms in Kuching, Sarawak in
1971 before being appointed as the State Attorney-General of
Sarawak in August 1992. His service as the State AttorneyGeneral of Sarawak ended on 31 December 2007 but he has
been retained by the State Government of Sarawak in an
advisory capacity and represented the State Government of
Sarawak in Court as State Legal Counsel.
In 1996, he was appointed as the Non-Executive Director of
Universal Cable (Sarawak) Sdn Bhd, our wholly-owned
subsidiary.
He is currently the Non-Independent Non-Executive Director of
Sarawak Energy Berhad, Independent Non-Executive Director
of Encorp Berhad, Non-Independent Non-Executive Director of
Bintulu Port Holdings Berhad and Independent Non-Executive
Director of Lingui Development Berhad. He presently sits on
the boards of several other private limited companies.
He has no conflict of interest in any business arrangement
involving the Company and has had no convictions for any
offences within the past 10 years.

He first graduated with a Bachelor of Science degree from
Campbell University, USA in 1986. He subsequently obtained
a Master of Business Administration (majoring in Finance)
degree from the Oklahama City University, USA, in 1988.
He began his professional career in 1989 when he joined Sonic
Corporation in USA and in 1990, he joined Tien Ren Securities
Corporation in Taiwan as a Research Analyst and was involved
in the establishment of Tien Ren Securities Group in Taiwan.
In 1991, he joined Hock Hua Bank Berhad (now part of Public
Bank Berhad) and in 1992, he joined Sarawak Securities Sdn
Bhd (currently known as K&N Kenanga Holdings Berhad) as
the Head of Research and Development where he was leading
a team of research analysts and supporting the Corporate
Dealing Department.
In 2000, he was appointed as the Non-Executive Director of
Universal Cable (Sarawak) Sdn Bhd (“UCS”), our wholly-owned
subsidiary and subsequently appointed to the Executive
Committee of UCS on 25 June 2001 and in 2009, he was
appointed as UCS’s Managing Director.
As our Group Managing Director/Chief Executive Officer and
with more than 20 years working experience in the finance and
financial advisory industry, he is primarily responsible for the
entire operations and management, strategic and marketing
directions, as well as business expansion and development of
our Group.
He presently sits on the boards of several other private
limited companies.
He has no conflict of interest in any business arrangement
involving the Company and has had no convictions for any
offences within the past 10 years.
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